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UH Hassan Naeem & Co.

C hamered Accountanis

INDEPENDENT AUDITOR™S REPORT

To the members of NUA SECURITIES (PRIVATE) LIMITED

Report on the Auditof the Financial Statements

Opindon

We have audired the snnexed financial soatemens of WNIDA SECURITIES (PRIVATE) LIMITEL
_"r'-||= |.||""|1;J.I1:-I.'_ wiuch o mprge e satement of Dnancul posibon a8 af Jt-ll'l-l.' 3, 222 and the
srutement of profit or loss, the statement of changes in equity, and the stuement of cash flow for the vear
then ended, and noes (o the fnancial satemens, moluwdmp a summany Of sqgmiicant sccounng: policics
anid other l-.':'llll..lllﬂ.:- v mtormation, and we smate thar we have ohmined all the mfocrmanon and

exnlaranons shuch, to the best of owr knowledee and beliet, were fecessin fise thie putpascs of the aucdr

In mur opimon and w the best of our mformason and according to the explanations grven ooous, the
-r.1r|.'_:':'.|'"..1. of fnancal pocton, statement of profn or loss, the sutement of changes m oquity and
serement of eash flow typether wath the notes formeg part
reporung stindards as appheable tn Pakistan and give the information requared by the Comparies Aet,
2017 (XIX of 2017), in the manner so required and respecuvely pree a true and fair view of the smre of
the Company™s affairs as ar June 30, 2022 and of the loss for the vear then ended, the chunges m eguaty

anvel irs cash flosas For the pennd then ended.

thereni comtorm with the acoownnng and

Hasis for Opinion

We condocted our sudit 1n peeordance warth Tnremattona] Smndards on Audbimp [154%:) a5 .1I_.=|:I'|.'| e m
Pakistan, Uur respoasibilitees under those standands ase further descabed in the duarior s Remensiiiiiey for
the Audyt af the Fimanoy! Sioements section of ouwr report. We are independent of the Company in

ceorianes with [nremanonal Ethees Standards Boacd for Accoumnants” Code ol Ethues bor Prolessional

Aocouniants as JlJI'P:I\.'l.I by the Institute of Chartered Aceountanms of Makistan [the Code) and we have
fulfilled our other ethical responsibilines i sccordance wath the Code. YWe believe thar the audit evidence

woer have abrammed 18 suffictent and ApFpropTate 0 pros e a basis Por omar opifaon.
Responsibilities of Management and Board of Directors for the Financial Statements

Management = cesponsible for the preparaton and fair peesentation of rthe Brancal smemens
accnrdance sath the ac i larigh sl |:-.'|_|l- -.-r-_i:.:-_ sEnckhnds s a.!.'-|"|: cable in Pakistan and the FECLUOCITHEDLE & it
Comgranies Mo, 2017 XIX of XU T} and for such inteenal contool as eeE e TG pT i delenTines: 15 NOCessar

v erpmbiles the pnreparanon of fnarcal <arements that are free from matcnal mesaement, ahether due
TR preg
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UH Hassan Naeem & Co.

C hartered Acoountants

lon peepanng the Gnancal statements, management is responsible foc assessing the Company’s abiliry o
conumuc 38 4 pomne concem, disclosing as apphceable, matiers related 1o poeng concemn and usmg the
gomg contern basis of accounting unless management either intends m bauidare the Company or to cease
operabon, or has o eeabisne alternanyve buf i do so

Baard of directors are reapoosibie for oversesmny the Company's fnanaal reporiing process.

Audiror's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtuim reasonable aourance about whether the Inancal statcments a2 whole ase
free from matenal misstatement, whether due 1o frosd or eoror, and o msse an sudiior’s report thar
includes our opinion. Reasonable sssurance 13 a high level of assurince, bur 5 nor a guaraniee that an
audit conducted in accordince with [5As as applicable in Paldstan wall always detect a manenal
msstaternent when it exsts, SMsstotcoments can anse froen feawd o etror and are considered marenal if,
individually or m the aggregate, thev could ressonably be expectsd o iniluence the economic decicening o
e mken om the bases of these Goancial saiemnenis,

As part of an sudir n accordance wath 15\ as appheable i Makistan, we excrase peofessional judpment
.1.r||:] ma i _71:-:!e5-:|-.:ln.1.| -.-E:'I.'ll.iﬂid I'J.'|.rr=u.|:l:|:'|-.lu.l the audit. We .llt--

[dentfy and assess the mske of matiers! spsaatement of the fthancml stotemens, whether due 1o
b or ermor, desgm and peclorm awdit l1l"l.'l'i‘|=|lrl.._i CESPOOAINE To Gkase msks. and obran aadare

evidence that is suthoent and appropoate to provide & bass for our oo The nmsk of nor
detectng a mawenal musstatement resulting from fraud & higher than for one resultng from ermoe,
1 fraud mav mvalve collusion, forpery, intentonal omissions, misreprescntanons, or the overnde
of mtermal control

s Obioen an |.|:.;|rr:-|.1l|.lll|1;!: of miemal contrsl relevan: to the audie i oeder o design anadir
1"r-:-:f.‘|-.|.|.'e-.c thar are appr I-]'!ri.llr in the crcumsmnees, b aod for the [rupose i EXDPCLSINE A1
opinion an the effectivences of the Company’s mternal control.

s Evaluare the approprateness of accountng policees used and the reasomableness of accounung
eatmaies and related disclosures made by managernen:

o Conclude on the SDPIOPIAIEEsS af Mmanagement’s use of the gning concern basts of accounn:

and. based oo the audit evidense ahtained whether 2 matenal uneertamnm exists related 0 events
o condinons thar may cast significant doubt on the Company’s abdiny o connnue a8 3 pomp
cancerm. If we conclude that a marenal uncertiniy exists, we ane requured o draw anenton in
our sudiior's report 1o the related disclosures 1o the Brancial stitements o, i such dsclosurcs
are inadequate, to modify our opinion. Our conclustons are based on the audit evidence obtamed
up to the date of our suditars fepon. However, funire evenis or condinoms moy cause the
lti}mp.lﬂ.?' U OCRSE DO COMNCEDLL" A% B |:{l"l|“R CENILTTT

¢ Evuluate the overall presentation, struchure and coatent of the hnancial statements, including the
disclosures, and whether the finandal statement represent the underbang transicuons aad
pvent i a mannze that schieves fue presentaton

We communicare with the board of directors regarding, umong other matters, the planned scope and
cemung of the audst and sgmuficant swdin fndmgs, ncluding any ssgnificant deficiencies i internal controd
that we pdenofy during our audit

& mrrrar o e elmrabcog 8 owheees o o ora® 0 R R e B UG TR




NUA SECURITIES (PRIVATE) LIMITED
STATEMENT OF FINANCIAL POSITION
AS AT JUNE 30, 2022

ASSETS
NON CURRENT ASSETS

Property and equipment
[nmanmble asscis

K] "-.I.II:‘l' {45 by L F T 5]

[nvestment at 2h

Lonpg term deposzits

CURRENT ASSETS

I'rade debrs

|:||-. CHUITEENE Al :-.|II ¥ .||u1.' I:']Zl lu:,'_ii P:: II-Z'. J.d !' 155
[nvestment in Margin Finanoing

Advances, deposits, prepayments and other receivables

(Cazh and hank halances

EQUITY AND LIABILITIES

CAPITAL RESERVES

Authorized capital

[ssued, subscribed and paid-up capital
Aecumulated Profie/ (Loss)
Surmlus (De e

comprs hensme 1ncnme

NONCURRENT LIABILITIES

Lonp term loan from directors

CURRENT LIABILITIES
Trade and other pavabie
Loan from disectars

Runaige Fosaee Facility

WhEr o IMPIERCnEIve INoome

Investment at Far vialue theough other

MNote

i=

(T3]

o -

10
1
12

14
15
16

17

T'he annexed notes form an integral part of these Anancal statements
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2022
(Rupees)

2021

(Rupces)

16,947,500
2 500,000
13,210,506
1,400,000
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2 5000 00
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1400, 00
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G 425 08T

114921 .33
L5 48D Gl

B80G53, 705

152,389,722

337 E00 TH)

187,087,722

Sl _:.'ill_lI (L}

1541, (040, (300

BT

87,500,000
R13,585

327 485

70,000,100

F1.116.443
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WNUA SECURITIES (PRIVATE) LIMITED
STATEMENT OF PROFIT AND LOSS
FOR THE YEAR ENDED JUNE 30, 2022

MNote

Revenue from contract with customers 13
Operating and administranve expenses 19
Loss Allowance

Finance Cost 20
Cither meome 21
NET PROFIT /(LO55) BEFORE TAXATION

laxanon 2

NET PROFIT /(LOSS5) AFTER TAXATION

The annexed notes form an integral part of these financial statements

=%

2022 2021
(Rupees) [Rupees)
39,132,512 30,543,013
(49.649,141) [30,529.83%)
(1,700, 000 300,000
(3,492,682) (2.840.216)
(9,394, 437) 1,862,945
(25,103,748) (1,464,091}
(716,698) (1,421.105)

515.32“.446!

(2,B85.190)
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MNUASECURITIES (PRIVATE) LIMITED
STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED JUNE 3, 2022

Balance as at June 30, 2020

MNet peofit/ (loss) for the year

Surplus /(Deficit) = Investment
at Fair value through OCI

Balance as at June 30, 2021

Net profit/ (loss) for the year

Increase in Capital

Zain on remessurement on
[ovesunent at Fair value

through OCI

Surplus/ (Deficit) - Investment
at Fair value through OCI

Balance as at June 5, 2022

5
Issued, 1.:r|:-h,$.-"
; Accumulated (Dreficit) -
subscribed and 3 ¥ Toal
i tal Profit/iLoss)  Invesrment-
pard-up capita (FVTOCI)
@ Rupw_\. .....................................
70, D00, D00 34 001 6400 164 395 1 841 345
2 BE5, 190 (2 BE5, 196
1RO 44 {9803 64
Tk, O, O 41,116, 444 19,732,351 130, 848,795
:-'I_:"l.:'lr b4 [ :'-"'i_-' [ biss
1_.:.|||.-I|'H'-'- 1"I:|.il-lrriﬂ:'_
3,007,387 1,027,587
(19 404 860 {149 S HG2
B 7,500,000 B23,585 327 4890 88,651,074

The annexed notes form an integral pan of these financial statements,
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MNUA SECURITIES (PRIVATE) LIMITED

STATEMENT OF CASH FLOW

FOR THE YEAR ENDED JUNE 34, 2022

CASH FLOWS FROM OPERATING ACTIVITIES
Profir/ (loss) before mxatnon

Adjusiment

Deprecarnon

Divedend mcome

Capatal Geadn - Securitics

Crain/loss on investment in MF

Liss Albowsnce

Fmance Caost

Operanng profir before working capital changes
Changes in working capital

Dectease / (increase) in trade debs
Decrease / (increase) in advances, deposits and prepayments
Decrease / (incoease) Investment m Marpin Fnancing
(Deccease) / increase in trade and other payable

MNet changes in working capital

Finance cost paid

laxes pad

Net cash (used in)/genecrated from operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Acquisinon of property, plant and equipment

Acquisition/ Disposal of short term investments - net of sales
Acqusinon, Disposal of long term investments - net of sales
Net cash generated from investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

[oan rerm loan trom direciors

Short term runmng finance

Shaorr rerm loan from dircctoes

Diridend recetved

Met cash generated from fnancing activities
Mot merease i cash and caxh sguivalbent

Cash and cash equivalent at bepinning of the year
(Cash and cash equivalent at end of the year

Mot

[he annexed notes form an wntegral part of these financial starements,
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Chief Executive e —
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2022 2021
fRupecs) fRupecs)
(25,103,748) 1,464,001
1,050,000 1,083,551
{1,312,500)
13,167,807 366,231
1,700,000 000,000
411,582 | 433,609
15,016,889 3,258,791
57,666,140 |[ (52452712
19,204,684 (28,547 266"
093,214,677 (74267 233
_(14,444,890) 20,910,281
155,640,611 134,648,245
(411,582) (1,583,809
(652,885) 17,939,727
144 489 285 116,422 531
tlm,lm.l&'ﬂ 36,201 318
5,574,107
{94,850, 150) 16,201,318
= ADO00.000
{27,525,493) 18,417,534
(19,134,276) 21,866,836
1,312,500
(45,347,269) 70,284,370
4311566 (5.936,843)
8,863,705 | 8,800, 548
13,175,571 R 243,705
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MUASECURITIES (FRIVATE) LIMITED
MOTESTO THE FIMNANMCIAL STATEMENTS
FOR THE YEAR ENDED JUNE 30, 2022

1 Legal Stanis and Natune of Business

MLA Capital Secusites (Privace) limated was mcorporated as o prvaie Gouted company i Pakistan on Febmur
1, 2006 under the Companies Ondinance, 1784 The Company & & corpome menber of Paksmn Smock
Exchange Lomuted. ‘The remstered office of the company i located ar 420430, 4* floue, Pakistan Spock
Exchame Buldmng, Stock Exclmnge Rowd, Ramchi The principal acvncs of the Lompany am myestomens
and share brokerape.

2 Basis of Preparation

21 Statement of Compliance

Heic BEnancesl staremens are prepared m o acoordance aifs the prodsois of the Companes Act,
AT ."l.'..J.:"."||:':;..|'|. these fingncin] stamements have becn im..-]"un:;] 5 dccoddines with approved
sccountng standards a3 spphesble i Pakssran H!'h-;'r-.-.'nl‘ secoanmng stundards comprse of such
[iibesimitionaal Fukincsl Repoimag wrxndarde (IFHS) mesed by the [nreenamonal SLeoosunme srandands
Board (1ASH) & are noufied vnder the © iarparies Act MiT PR § it and direerres msaed unibes
the Companies Act, 2017 [a ease requaremnents duffer, the provissons or drectves af the Companies
Ao, M11T ahall peevail

2.3 Hasis nf Measurement

These fmancal smeoenisy eve been prepared  uoder the hsoocal cost convenDon €Xcpt
Inwestmients that are carned ar for value

i3 Funcional and Presentation Cumency

These fiancal sarements are presented |m Pak Rupees, which s the funenonal and parscriinie
cutzency ol the |:|1!"_|1..I.'| angd have besn ponstded @it 1o the mearesr minee

24 Use of Estimaies and |wdonenis

The preparanon of finarecial sttements s i conformutr oxth dpproved aceoimnng -!.1".-.|JI‘-|1. as
yppiicable tn Palistan, requires management to muke judgments, estimates and assumprons that atfect
thie application o I’p-'.l:-.-le: gl rrprarl:c.'i. amedines of assets and habidoes, mocme ansd CRPERRY

The estimates and asaneansd A45LIMPIONS 3Te based om hastoncal expenence and vamous other [acton
that ate believed 1 be reasonshle wnder the ciroumemnoes, the cosults of whech oo die bass of
making the nedgments abotit carrring valbes af asscts and Fabilites that are not readiv apparent fom
other sources. Acoudl pesulrs may duffer from these csnimares

The cstisres and undezinng assumpoons ane reviewed o an onpong Dasts, Reviaons 10 gocouimg
eatummies are recogniaed m the petod in which the esomares are revsed i the revisson atfocts only
that peniod, o m the penod of the revison and funare penods in the sevision affeers ot cursent and
fumire penoes

e et amd judiemons that have o sembicant effect oo the Souncial starements thar anc in
respect of the following

Properts and equpreent (nore 4

& Tusatuom (aoie 158
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. INpw ACTOUnNnG Prono incements

M followmg revised sndapds, smepdments wod mterpretations with respeer to approved
accounntng standards as appleable in Palostan would be effectve from the dates mentoned below
AT 1he respoctve standards of nherprerano

Effective for perods

Duuc!i'pl.lr.m. effective for p-enudr hrginniﬂg on or after

Amendinents 1o “LAS 1 and IFRS Practce Sutement
Drischimace of .‘u.l.u'_l:l.u.l.q._- Pushicars
lAs 1 Amenisenes to LA | Tresentuvon of Fomocl anuxry 11, 2

SLALCInETEs
!:-.l;_'l -.:_:-:.ﬂl:l_.l\._-l'. of Lakibbes 23 Cument o Mon-cuzeent "
Looonhad pocees, ChAAXet T ARSousiny safmaney !
1AS 8 I Ry 3 Jamuary 01, 2023
St and et | wmendments -4 | IS i

TAS 2 Tocome Taves [Amendmenss Jamany ol
| IAS 16 Propertr, Plant and Equipment [ Amendmeats | Jasuary 01,
IAS 37 Provowms, Conbngent Liabilites and Contmgent
\‘b L] | .
Assety Lhmendments

Busniness Combinabans b '|:l:|'|.|.'r:.-|!n‘|4.'|.'.11_!

Al HHpEOvVenenty o IFES Smswllaeds 118 - HA0 _|=II'I-rJ-!'. 01, e
Suimeridanesils

The Company expects thar the sdoptica of the above pevisons, amendments and 1arerpreranons of
the stamcdards wall mor heve mareninl effect on the Company's fmanosl statements m the penaod of
el sppacation

Unher than the afoseaid standards, inrepretatons and amendments, LASE has alio issed the

follosing standardy and interpremnon, which have oot been notified Incally or declaned exempr by

the SECT as ar June 30, 2022

- IFRE | (Fimt Thime Adopoon of Internatonad Fienoal Reporting Stendards
- TFRE 17 {Tn=urance Contracts)

- 1“!‘- |" I::il.' TVICE COTCCS= N SFTRCPCIETILE

3 Summary of Slgnificant Accounting Palicies

The sigruficant accountng pobaes adopted o the prepamoon of these Bnancal statements are set oar Belor:
Th=ie 55-.!:-;':0-\. have Do |!']1|.'.1.'J conssienily to sl the vears |1|.e-:'|'.lr|.|

31 Tasarian
Inicotise mix expense comprises of cument, deleifod and poot vear tax looome X exXpemsc 4
recognized n profic and loss account exceps 10 the eatent thar o relaies o atens recognoeed duecch
i exquiny, in which case if 18 recogrreed m egun
Lurrent
Provision for owrrast w1 bated on asable moome ot the enocoed or substantally enscted rare= af

rasasion altzr ko it o sctount avadable tax eredirs and sebares, if anv. The charge for current fax
|.r.|»;'..'._h'- sl niaicticials Eib r_"u.'q.r_' s i Yol whiech nitses I'r-.-:'.: AS PSR TS |.|l."t el lt*ll--.r'r.h male
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Deferred Tax

[Deferred rax & meo nTLEE SR milEnc e dheer perviusd, B Fept i 1 WEpRIELLY & lifferences bepween
the cammving amounts of sisct aod babihtes for fnsncal seportong purposes and the amounts uscd for
insareon purpose. The susoul ol d-.lr'r-:-.. fax peovided i braseed om the expevind munes of relisinen
of #etboment o the qumrmang amount of gasets and hsbdioes, wsing the enacted or subsmntvely onacted
TEICS (T |:I'l]ri'1'.1.

The company recopntees deferred rax aszet o the extent thar v & probable thar exable profiss for the
foresecable fumnre will be available against which dhe asser can be vnlired. Deferred max assers are
reduced 1o the ewnene thae s no loagee produable that the telatecd tax benctin wadl be sealoeed

F‘l‘L‘IFI"ﬂ}' ..l.I.'H:I F.IIIIi'rII'I'IrI'I.l

P '.1'HI:T'|.' and equipment are srneed ot erer leas sccumulated denreciannn and ocemadgzed T pARTTIIEnT
bpgses, it any. Lot inchodes r".i:l-l!"u‘l.’ ires than are ditectly amabumble 1o the AL et O T B85t
Subsequent costs ane incluced in the esers CAIMAS AMWOUINL Of PEOOELTed A% 3 sEpAniTe 556l ke
lE‘ItE'-hJ-l_HL.tIt‘._HI:I;:- wlsery it 18 5~|:l.|:-1|u.' that future ecrewirmc benefins sssocmted with dhae itemn Wil o
b the Company and s cost can be messured relibly. Cost incurred o replace 3 component of an
o of properry knd equipment i capitabeed, the asset so seplaced b nenad friom wie and i carrving
amant 1 derecopnzed. Mommal repan and muntenasee ase charped to the proft and ke acoount
- thie peoind mowhich they ae inoermed

Deprecation on all property and sgupment = chorged o the profir and ks socouns using Seaghs
Line method owver the asset’'s useial life ar the rares smeed MNoee ao 4 The depreciaton on paopeomy
and eqnprent = charged full in the manth of acquisiton and oo depreciinon = charged in the month
of desposal Gang or losges on dsposal of oo item of property and equepment are secogmured i the
profy end ks sccount. The assets’ pesidual value and welul liie we reviewead ar each Bonancial vei

enid, and adusted of appoopnace
Intangible Assers

Sun :::|LJ|.|.|E;1:'.\]|.. At o I:I,:I.:J'E'I.'l.l.n'l.'IJ i ) it uf ot 1 J.'ll:-.rl.-:l.l.'h,' st fistiire eronomst benelts attealitalsle
te ilse gsset wnll Bow 1o dhe enniy and the cost of such asser can be messured selably,

Trading Ripght Entitlement Centificawe{TREC)

Thus 1x stateed ar cost less impaizment if any. the carrving amount & vevicsed at cach balancc sheer dare
to aeaess whether B @ o cxeess of i reeonveralle amoan:, andd when the o ATTYING ANt EXceeds i
ciamared recoveraale amoun, 1810 wnNen dows 01 Ssnmated peooverable amounr

Software

Costs chrectly assocamd with shenofiable software thar will have probable cconomic benelits
excestling costs beyond one vear, are recopnieed &8 an intayable ssset Direct coss melude the
purchase costs of sofrware and other @ircctly aitnbutable costs of prepanng the solrware tor s
1"IE1H:'IH.'I e

rlll‘l‘l‘lﬂl:fl U"lﬁ"“‘.l!f s hn.'l'-:lTl.I |r|:|r1':ﬂ'- Al Cowek II'IIJ "luh‘\-'«'\t"ll.'l'l'!' ';-l-lrl.'l.l. al Eomsl .IL"'\-"\- ﬂ'«.l.”'.tl'«lr.ﬁ!lﬂj
amomzaton and sccumulated impainment losees, 1f any

AmariEanon
Im.n'g:l:[.r gaset: with mdetmte weelul lees gre not amertsed, maread they ame v stemnt LH.“'. Lestem]

[or pnpmirrment at ndu:rm g dute. Intangible ssser wath Boge usehul lves ace amoeteed ar steught
line bass over the useful fife of the asset (ax the mte spetified in note 6 w these fnancasl stiements).
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310
3.10.1

Trade debis and other receivables

Trache dehits and ncher recevables are recogmzed ar fair value and subsequenty measure at coar less
mmpaument basses, 1f anv. Acnual credir loss expenesce over past yeass 1 used o buse the caleulation
of expeered credie loss. Trade debts and ogher recenvables conndersd pmecovenble are wonen oft

Frovisions

A proveson s recogiezed in the frimncial siterments when the company has a legal or consmictve
obligaton @ a reauls of past event, and ot w probabic thak an outileosw of coonomac benetins @l be
royuired 1o settde the obligumon and @ relable emimare can be made of the amount of shkgiton. The
amornt recogrired 45 4 provason retleos the best esomane of the expendinae requared o sertle the
olilizatnn &t the end of the repomning penod

Trade and Other Payahle

Trade and arker p.'l:r:ﬁln are rrvtvr‘-gnu::'rl il‘:i‘f‘iJ!!ll' af Far wiloe pln-. dirrrﬂ:r artmbtatle cose, i any ail
sherquenth measured ar amantized onss

Revenue recognition

Brokerge Cotnerssion, sdveon indome and other moonse are recopnaed & and when services ase

feneiered,

Dradend incomw 1 secopnmed when the mphf o recerve the dividend B extabdished

Income on exposure depour and bank deposit s recognzed on a nme propormcnate bass that mkes
m to arcromt the effecinoe yetd

Mark-up income from investment in margin financing svsem is calculaned oo outstanding bakinee a1
ggreed cares and cecorded in peotit and loes accouar

Cash and Cash Equivalents

Casly end cash lt'l.|LI.L'I-'1]L"I:|.'L'|- COMpOsE Cash m hand, bank balamces and I;;gh,',v |.|s|'|,|;|-.,! shogt teom
wivesiments with orgraal mauntes of teee months o ke, that are feadily cosvernble o knoan
prnasinits of casly end wluch ste subject 1o zn magraficant oik of chappe 1 value.

Contingent Liabilities

A Conrmngent Gabaliry s dischosed when the sompany has 3 possitile obkginon ai a result of past
events, whose existence will be confimmed onbr by the ocourrence or non-ocourrence; of one of moe
uncertan fufure events not wholly within the comzol of the company; or the company has a present
legal o comstroctive obbganon that anses froom past events, bul it s oot probable thut an outiiow of
resnaces emibodyving economic benefits will be sequaed o seide the obilgauon, o the umount of
obigation cannot be measiscd wath suthicient babeliy

Financial Insuments

Il recagriian, clissificanan snd measunement

' X ah 1 whie anly when 1 IMcE @ ALY I COMIrac
Ibe Company reoogniecs a boanc] asser wheon and ooly when 1t beo party 1o the contractual
provisions of the mstnument evidencing mvestment. The Company classafies its financial assets wn
cither of following diree catcpones:

{a) Francial asscts measured at amomired cos
(b} fair value thermagh other compoehensnoe moome ([FVTOKCT),
[} tair valoe rhroniph pecie or beas (FYVTPL)



.'..r__! Eimiwerci! wrtely midetiomd o mr:f_n'l ST

A financial asset 5 messured az amorued cost 1 1t is held within busimess mode]l whose obpemnve
i itr hold ssets to callect contractual cash Soas, and it contescnml térms give ase on specified
dates to cash Bows thar are solelv pavments of prnapl snd merest oo prncipal amount
emurstaniding

Such financial assem are inrially measured ar fair value plus wandacoon costs that are diectly
prenburshle o the soquesnon or ssoe thereof

{ir) Fimamizal aecoete it F1TOCT

A Gnaneral asset i dasufed a3 at far vadue through other compeehemsive inonme when either

(It s Ieeld withen a busicess model whose abjestve 15 acheeved by both collecnng contracnial
cash s und selling finsocis] ssets and s contrachunl terms gree nse on specified dates o
cash flows that are solely pavments of ponempal and nerest on the princmal amount

i It 18 an mvestment @ equity mstrument which 15 designarsd as ar fae value theough OCT 0
gecinance il he greviesble elections avadbslibe i thie Cu:-n.!pmr i anetal TR0 TRTIDC.

Suel finanmal gzasn are i:ruri:l.l[:r measured af for valie I.'I.-il.l.l tramsaction coats that are direcely
arributable to the scquisinon or sane thereol

i) Freeral aover o FTTTL

A debr msrument can be classthied a5 3 Gnancal esser ot far value through [I'I.'IZIEI ar foss 1rt|1ri!r ]
climinaies o symucantly reduces @ MEASUEMCNT Of HECOZALON INCONSISTENCT thar woitld ncheronse
ansc {rom messunng asets of babiites of mocognazing the guns or oases on them on different
Trases.

All equity meruments are o be classified as Gnencil assets ot f3ir value taough profit o loss,
except for those equity mstouments for whach the Company has elocted w0 present value changes mn
ather comprehensive income

Subsequent messurement

Debrt invesrments ar FYVTOCT These assets we subsiguendy measured ot fair
value, Trterest /mackep meome calculated
uwstng  effeomee mierest e method,  end
imparment anc focopnarsd i the stancment of
profir and loss geeoun:, Other net grains arad
losses are recognmied in other comprchensve
income. O de-recognition, gains and losses
accumvadated tn other comprehendimrg Mcome
are peclassified m the staterment of p-mﬁr arud
b account.

Equory Investments at FVTOC]T These assers ane subsequently measured 3t fair
value Diadends are roeogiired 84 incodnd in
staternent af peofir and boss sccouar unless the
dividend cleardr represents a recovery of part of
the cost of the mvestmen:. Orher ner gains and
loszes are pecogaared in other comprehensme
inooime and aoe never classifed m the prodfit and
loss scoount.

Financaal asser ar FVTPL These assets are sulsequently messured at fae
valoe Ner guns wed bosses, achodiog any
eiterest/markup or dwvidend income, ae
recognired tn the seuement of profic and loss
aceonming

Firncaal assets measured ar amortred cost These assers ane subsequently messused  ar
sortioed  cost wsing the effechive lnterest

‘-\] mithod. The amorized cost = redoced by
Enpannwent losses. Latesest! merkup come,
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14l aseer & mes d 30 amortred cost 12 18 s held wathen business model wihe
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Sich [anc] assers are aarally essured o tar value pius iRnsactnn GoEm IRar e Sinec
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\ fnancal asscr 18 dassfiod as at faor vahue thoogdy otieer o E

(1 It is helet withen 3 bpiness gede] whees -'|E-|. cirve 15 achEved v Both € IJI:.':.'.'.L: m CELhal
cash Eows and selbing Anancis] asscts and s conraciual 1efms give mse oo spetiid dares o

[ i g i
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Such fmancial sssss ase soosmlly meemso i fnr valoe phis tramsaersnn enem thar are directhy
hatable o the scqusimon o asue (e
1
] v aoeets af F1TTH
4 ddebe s nr can e sgiriced 3% & Tpancal zssct ol far value taoag ol o8 bows il dowg S0

that wouwld othesunse
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AOE fronY ECasr
bigses

Al equer snstnaments ane 1o be dlassified as Bnancal assers @ G value thaowuge!
excEpt for thive EXJUALY NAICLETMEATS [0 which the Company has cletted o poesint + alue chanpes :n

otdecr comprehensve MCome

Subscquent meusurement

Dielsr imvestmensis az FY 1] [hese asscty are subseguentdy measured ar [ar
aline [FpErest i | Lrh'."l INCrEmE |'.'..."I_'1.|!
wiipe  effectroe  mtetest rate method, and
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LEpaat el ife 1o prieed I the starement
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ids are recopnured s Income N

ernenl of pr 1 amed biws accowst umles the

TR S

wdend chearhs represents a peconvery Of part of

the coar of the nyvestoment. Chl
CHESE AP PeOTRTIDNGS HN 6 'rh'-'.' [ F’J_"['-!l'rl'--l-"'-
meome 2nd are tever classiled 1o the

Soia AceDunT

OeL ESiaEs ans

wiiz anid

Finanaal asser ar kY TPL Lhese ossels are messured a7 (air

ralue. Ivet gluns

ncludknp  am
AILETERL '..u:L-:I'I w  diedend  meoene,  are
TeCogmred B0 U STALSIETT Of proanT ann b
COOLEE

|,;||";_-_ P aasrts aarmal r,ﬂ: i ard .|".rr|| T T hax JERCDN AT -_.|l'.-|.|.|_'|.!I|IJ'| mewswred @t
1 P! W= HESH P 'Ill\i CUICEUYE  intsel

T -|_I ”‘- IMOMGEECEE CO0 [ a sk [l |.-:

ITRCERETTTRE TN e |:'i!-" MEFsLEDY ETLLLE,




snd prpasrment ane recogrred in the stanement
ol |:l|-.ll-'.l amd oS oo

man Dermvanve financial aseete

All nons-dermranve financaal assen are mumlly secopnoed on made date e date on winch the

company becomes party o the respecinee contmctual provisiena, Mon-demeanve FERancia; assei
compse loans and reeervables thar ane fnancal sswers wiin fooed o detenmenshle pasments that are
i guoted i sctve markets The coumpany derecognizes the financial asser. When the .:l'rl".TrJ.!.'f'I.-.ul|
oghis to the cash floas Tom the asset cxpires o it transder the oght o receree the conrescmed casn
flirw o & eransacton @ owhich substansally ol msk and rewands of comership of the Bnancial assets are
rransfeezed o it pother ansferrad noe retain substaocally all the of the nsk and rewarnds of cameeshp
amil does not retam contol over te twansfered asset

Offsctting of financial asscts and financial Habilitics

Finaneial Asser and financial babdines are offser and the net amount » ceponted o the fauncal
STADEITUESTS |:n|:.' when the o HTIpET hews @ E L |:. enifosrcealile :'q_-'l.l i callsed arml £loe CULnprd irideids 1w
eiiher emizle fin 3 met |:n:*._ af bo realide e gssem aivd o setde the habtioes .'-Ll.l.'-l.lh-'-l.:ll.'\'..l'.'-!ll.'\-' Income
anid expense itesiis of such aswers and labilines aee ils v exfiser and rhe net smount = reported i the
amanicaal starement only when pesmutted by the sceounnting and reparnng sandards as apphesble in
:.'J..;.;ul.lh.

Finaneinl Linbililes

Financial Lishalites are nunslly recogread on tade duie Lo the date oo which the company becomes
parny oo thee respesive contraciual provisons. Foancal Lslnhos mclode mudcsp boanng bortomsings
and mafe and other pavablis. The company deru e the financeal labiliones when contracnal
obliganons are discharged, cancelled or expire, Fiencial lalalicy other than fxir value tdooogh peodis
and boss are ininally measared ar fair valee less any dwectly armnburable mansacion cost Subsequent 1o
inzial secogninion, these Habdhiries are messunad at smontiad oost using effectve intenst e method

Impairment
Finzncial assers

e conmmpant pecvgroeelt oss dlloicaees toe Uapereed O redie Toases dl Clein it o of financial aviet
o wr i !
mhedsuded af amorired oost

The company measures Joss allowance at an amoun: equal to Wie tme ECLs, except for the foddonmg
which are messured o1 12 menth ECLs

debit securities thos sre determined to have bow credic rk ar reporming date; and
Uhbser debe secunnes and bank balances for which coedet sk e the sk of defauh occurmmg over the
expocted life of the finsncis] inmemend) has sor increased sipnafeanty saince ininal recopmmon

Liws alkrsance for masde recenvables are always messured at an amount equal o Sfenme ECLs

When determpung whether the credir sk of financil asser has increased significandy since bl
Iulugnullon anid when €3 mnaTng ECLs, the QUAERpRNY comaders reasonable ansd 1II;!_T"=1'1:II.|1:L' Frfra e
thar i redevant and avadable sethout wsdue oodt o efiorr. [ includes both uaniaTne A l.'|_‘:'iﬂ|ﬂ'l‘.'-‘-i‘
snfommanon and :.lu!:.:-l-, based = the l.'.lr;q.u'.:'.': hestocal capemens astd i foameed credit assesdiment
wrd :n-.-|l||||.|1!.'I fuyrasand.- |l-'-L||1|.r EMEOSEFTIATIOT

Liss aliowances for Anaccal asier measused al amdeFed CoSt are dn.~.'_'l.|i:l:...'..:'. lrom the LR e e

waiint of the ases

The pross carrymg amount of Erancial ssser 5 warten off when the company has no reasonable
expecanons of tecoveray of o fnandal asset 10 0E COTRT OF 2 progarhon therent. The company
irelrrdually makes an assessment witl respect 1ot fring and smiocmnt of Wi off besed onwhether
there i reasonahie expecianon of recovery. The oompany cEpects oo grubicant recorerr fom e
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The carprng Amwncnrs of company § fon- Rrancisl asters are peviewsd af cach Dalanoe snect datt i«
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PROPERTY AND EQUIPMENT

P ew
Husldsnz

¥ Face
Egupment ond fxiures

Furmiare

Tearal

Campaters

ol ) AR T 0 AT

Aoomnulsind deprecabon sl mipammnent 2500

=09 AT BET

VA2 1. 550,198

]

1 I8 =S50 (kS

Loirmengy amouns af [uly 1, QUEL 1E5ELF 7 M =

bl e i
['I11_H1-|u|- Civai
Dleprecianon clhurge for the vear PRI ] |

Crsgmasals

- e L L] el ljrl.rl L EL

- 18057 500

= 2

ey srount ot [une 30, 2 I, T S

16,987 500

The ¢ i wmnnune a6 ar fuse N}, D03 w appregrate of

o 210000 250 AT 597 IR 1.5 1 5R 1%, 854,05
Acomnubyted deprecabon sl anpasment 40012 500K El AT} 3T 34T 10,108 6 8 G S50

16,587 504

HJI-' |'r.-|!l'|lrl'l.lllh i [t ErEsET X a5 -

_)
d
-

INTANGIBLE ASSETS

0

(Rupees)

1]
E

Treading Righr Enmtement Cemficare (TREC
TREL

: IMmjrakraeie

2,506, (KK

3 500 O

2,500, (0

3 SO0
— e

This represents TREC acquired on surriender of Stock Exchange membership Card. Acconding 1o the Siock
Exchange: (Corporatsation, Demunalizansn and lategranon) Aoy 2012, the TRE Cermficanc may only be

trapsferred onice the company mrending (o caney out shares brokesage bussiness i the manner to he

r-fr:;'n'l'.n|

INVESTMENT - FAIR VALUE THROUGH O]

!l‘l'l'{i:ﬂ'-l."!'ll in 2hared of Pakisman Sreek Fxeh I.I‘Ih‘l.' .1

13,810,500

35,761,881

Thiz cepresents 1,334),/KK) (2 ) |

2021: 1,602,953) shares are plecipe with PEX against Base minimum capinl

LONG-TERM DEPOSITS

{02933 shares of Pakistan Stock Exchunge. Out of sdilch 1,350,000

Deposit in XCC - Basic Deposit
Diepaosit in NCC - Ready Muarker

Depozit in MO - Purure Macket

200,000
204,000
1,000,000

0 0
JU0 M

§ W

1,400,000

AN
e e——



TRADE DEBTS

Trade delsts
less: Loss Allowance

Bl Aging Analysis

Liess than one vear

More than one year

.l  Loss Allowance

2.1

10.

2.1
8.2

202 2021
iRupees)
3,056,947 60723 87
i 2. (R, RN e ETLET
1,056,947 0,423,087
e ——————
1,284,025 59,928 509
1,772,918 104 57R
3,056,947 B, 423,087

e ————

Oipening 300,000
Prowsion reeseded |.'|'l:'.r'|r',,_'l the viear L 700,000 AW
Lexs: Weite off duning the vear - | .
20N, W0 R HRD
INVESTMENT AT FAIR VALUE THROUGH PROFIT AND LOSS ACCOUNT
Investment in quorned securtes i1 7,236,450 2
e
:ll'-'i:'!-IIIIl.'I!II 12N Vafitdly l:q'.nh.' aharcs carfied at marker value.
[his mclides shares amounung 10 Rs. 47 931 300 pledge with agamst base minimum capinl, unnmg
9.2 finance fealoy and exposure
INVESTMENT IN MARGIN FINANCING
Inwestment I'nJII!.:e.iﬂ ‘-1|rl.||||l.lr|i..r tor clients held ;m the name af rhe
CORTTRENLY 21,706 643 114,921 320
s A e———

1L

ADVANCES, DEPOSITS, PREPAYMENTS AND OTHER RECEIVABLES

Advance tax - net
Income mx Hefundable
Exposure deposit
Bank Profit Recevable
Advanee ro Staff

CASH AND BANK BALANCES

Cashy im hand

Cash at bank- Current aceoant

~

Suvings

8,158,789 8272 602
201,514,141 30610006

291,181

250,044 340, O
20214111 48 282 AH
0.ER2 355 B.E41.053
3,293,216 || 3022 652
13,1755 BAGY TS
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1.

15.3

L |

14.

SHARE CAPITAL

11 AUTHORIZED SHARE CAPITAL

p i ] 200
Number of Sharcs

mfclimary ahares |!I

15, DWM], (0 15, 003, 140 Ko 10 eack

132  ISSUED SUBSCRIBED AND PAID-UP CAPITAL

eekinary shares of Bs 10 each

fualby |'|:|.1|.! im cash

orlmary shares of B 10 =ack

1, 750,00 1,750, i) tgsusecd as beorins shane

PAI'TERN OF SHAREHOLDING

2022

Rupees

150,000,000

1500, (40

71, 004Q,000

TR KRBT

17,500, i

17 30 Lk

MNumber af Shares ﬂl‘l.:rrhnltl:ini' b ]

20232 H21 .| 21
Halima 1,223,714 7R 4% 147
vakinis Aonis 1223714 o891 1 [ 49
“her Bann 399,143 8314 e .
Albdul Cradar L3265 LA TN 13% 15
Csbutam Muaseata 982, 280 TRS Rl 1% B L
Sanab junud LI23.714 R | 4% 144
Slubammad Mases 2 384,803 1507 842 2T i

8,750,000 AR D00 | L
TRADE AND OTHER PAYABLE
Credir balances o clueses 14.1 200409 287 Hilrrr Wi

Interest Payable oo long teom boan from Dinectons

\ocrued Expenses

Credit halanees of cleniee held by the o T

Mo Securities of clients held by company

SO recurises of cliens is |'l||.'l].:u|.1l wth Finamotal Insuaosnon

W oo Sapumnes of the CIMTIPANY i "\'.-u'lg--ul wrin Fmareal Insomnnns

LOAN FROM DIRECTORS

Loan from Dhrectors

This eepeesenis loun feom deecior which & sepayable on demznd,

3,000,000
Ty o

1331507

998 338

32657051

45,770 434

29 400,287

44,772 106

33,432,208

43,610,474

300,600,000

40754976
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18.

18.1

1%.

5.0

RUNMNING FINANCE FACILITY

This Represenn: Bunning facility of Ra 100 Million carmng nsarkup ' Mmonth KIBOR |"| 250 Brass

ot The tmeility s secured agalsn shares warth 33 TIAnRn and !-u'nu:ln.nl- puarantec of difeTiires

CONTINGEMNCIES AND COMMITMENTS

: .
There were no conimgrencics and commimments as ai June X0, 2032

REVEMUE FROM CONTRACT WITH CUSTOMERS

Brokemge oot 18.1

Hf:.-L'_.,—m:_nf lncomie- jrisd

Sales ax

OPERATING AND ADMINISTRATIVE EXPENSES

Salastes alloveaneces and orber benefis
Pen h1'|t?l_ staSonary o5 ?I:Tl eiealy
Linkhnes

Rent, mates and taxes

Communicaron Expense

Trangicnon Chanes

Legral and pr fes spnal

Fees and Subsenpiion

Coanrnission Expence

Compurer Expensc

Deprecanon

Awdiroc’s remunernon 19.1

?-rl.‘ .'1'" M

Auditee’s remuneranan
Annual Audit fee

~

2022 2021
(Rupces)
30,132,512 50,343,013
44,979,899 6E.210.360
(5.847,357) 8,867,347

39,132,512 50,4301 1
e

S0 354 250 35,07
&1 111 SROTY
1018, 585 450,724
1,205,364 577,700
i, 250 G448
1,052,995 1,154,506
448,250 B3,
1 04, b BT
12,782,715 1250655
563,042 436,800
1,050,000 1.0185851
255 380 204,730
616,579 | 25 ] HAD
49,649,141 54,52 H33
235,380 217,750
255 380 217,750
B
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20

21,
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22.2

FINANCE COST
Bank Charpés EL100 75,100
Interest Expense on long term kan from Dhrectorn J.(HH1, (KHR 1330 507
Firanece Cost 411,582 1433600
3,492,682 2440216
OTHEE INCOME
Grain,/(loss) oo Investment through profind loss (13,167 ,807) 6,231
tmtial Public offer 7,525 ITL04T
Peofie on Cash Margn 1,180,545 1482314
Profir on Bank deposit 1,272,760 475315
Ihvackend Tnicovine 1,312,500 =
WJ‘M,-HTE 1862545
2022 2021
Rupeces)

TAXATION
The Company has filed return for the mx year 2021, Accordme 1o [ncome Lax Chedimance 2001, the retum

filed 15 deemed o be an ascrsement order omiess modhified by Commigsemer af Income T ax

Provsion (o mxiton
- L.kPrenT vear
Povor yeur
- Dafprred 371

Wet tax chamge

716,698

1420105

716,608

1421105

The company has tax Josses in the previous vears, on which deferred @x asset amounung o Rs 3.2 milhon
will asise. Ilowrever, as there is concnous losses on account of operating meome therefone doferred Lax

gsset has not been reconded.

Relationship between tax expense and accounting profit

Pmafit/ (loss) before maxanon

Tax ut the applicable cate 29% [2021: 29%
Lax effecr of sneome taxed under FTR

T rTL':rn] Eas asiel nol nod ||.5r|.|.-' ezl

(25,103,748) (1,464.001)
(7,280,087) 424 566)
3634914 28357
4,361,571 1,817,334
TG, 698 | 421,105




23. FINANCIAL INSTRUMENT AND RELATED DISCLOSURES

231 Financial instrument by category
23.1.1 Financial assets

2022
At fair value
I;l“r.ruHh At fanr valug At Amortoeed Toral
profit or loss | through OCI Cost
accoun
L-:.l:l.'.{ term loan, idvanees and i
; - - 1, 4400 0 1, 4000, 0k
deposits
Ir:'. ERLITIETIN AL I:-ll.l '|'ﬂ|.|..l." J:Ill.‘l.l = ]i.,ﬂlﬂ,_qﬂ'ﬂ - H.-u:u,sau
[nvestment ar far vahe -CHCT 7,236,450 . . BT 236,450
]r:". gHlincnil m ."'alﬂ.f!!:II I':I'.I..lll.l. Ill_q: 31‘1?"".-"1‘.':"1 11;;%».5‘1-]‘
Irade debis - - L 056, %47 1,056,947
21055322 21055322
Advanues, deposits and prepaymienis -
Bank balances . . 13,175,571 13,175,571
#7.236,450 13,510,500 55,394,483 150,441,433
B s s E————— —_— =
2021
At fair value
through At fair value Al Amaortieed
pmﬁl or loss |hn‘ruH'|'| 0OCT Crvsl
account
Long term loan, advances and | - 1, 2000 D00 ] 400 00
l.irlkl:-ttr-
Investment at fair value- OO - 15,761,881 . 35,761,841
Investment ar Fair value- P&L ; " . g
Trade debis . Ol A2 08T e 423087
Advanecs, deposin and prepayments - 2 ) T 3 260 O
Bank balances BB63,TOS B.B63, 705
15, 76 BB BT E il 146, TOR 679
—————————EEY:
23,22 Financial Liabiliges at amomzcd cost
| 2022 |
Amoiint Taral
Laan from Direciors 30, 600,000 30,600,000
Trade and other Pavables 31,657,051 32,657,051
Hunning Finance 5179597 £.179,5397

\1, 68,836,648 68,436,648
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2021

Aot Tatal
Loan from Direcioss 40 THITE 40,734 274
Trade and other Payables 171005941 47,101,941
Running Finance A2, 705,000 12 705 060
129 541 500 L2% 541 500

Financial nsk management
The L-'J»'.I:'.]J-:LL::- ].ll'.l'_i..n_'ﬂ. mviests 81 pmcketible sceunties atid are ".|-I.|It.r|L"'l.|. LLE] '|.|J.'_t|.'|_1.l_' IJi.'é[t-\.'b." 1.1'.' Ak

The Board of Dhrcerors of the company has overall responsibility tor the establshment and oversgphr of the
l'-l'l'l'll'l'.'ll'l'l.'l* I'!!-k I'I'.II'I.lgFm‘Fl'Il‘ I.‘-r.1mr'.l.'|'\-r|-r le i '|I'I'Ii'|.'|.".'|' !‘..:I'\- X rh'HLi!'f e |-'.f r‘ﬁl‘ﬂ“‘ll‘bg TS T8 |-1'I'll'l'l e use i.'\d-

fnanaal instruments

Credit mak
Licuidity rck
slarzet nak

Choerational ok

Credir risk

Credic osk is the ozk thar one party to 8 financal instrpment wall fail o iicharge an obbgabon and couse
the other pasry to tncur a finanenl boss, without nlong into account the falr value of any collateral. Credit

sk anises froin (e ombidity of the psoem ol the fiaics bl iunl a8 the relevant Dol maslitations o Do jer

partics in casc of placements or other armngements o Fulfil their oblipatons.
Exposure to Credit risk

Credhr nsk of the company anse pencpally foom the wmde debsrs, mvenmmenes, loans and advances,
deposits and other receivables. The carrving amount of financial assets represents the maximum credit

I".II"I.H-::II E.-I.-I'.E l.'IJII::I!."F.IL'a IJ.II'J 4 T b .IUI'\I"H' L!I."d.l["\- Py A0S CUAEOMIess :I.I'Id LE F.l'.;l: ilre ntfl.l.rl.'l'.": LH I.”'r'l- Iﬂ]lgi.'l.

Crecir agk & minimised due to the et that the company invest only o huph quality Anancial assers, all
ransactons are settled / pasd for o delivery. The COMTIpAnS does ot expect 1o ncur matern] crecin losses

a1t hnancal sssets. The manmum exposure 1o coodit mek ot the reporong dste s as folows

2022 2021
Ropees

Long term depesits 1,00 00 1 A0, (e

Investment at Fair valoe r|'|'|'-'.-u|;l|': LT | 1.!1.“"1,..5” 15,761 .HH]

Investment at Fair Value thomugh P&L A7, 2%,450 .

Trade delocs 1,056.947 f423 087

Bank Balances 13,175,571 BBE3,705
116,679,465 LI

Bank Balances

The Analysis below supunasees the coedit -Li'.'..hl:" of the l.'ﬁnI‘L"'-Ih:r"'- bank tlance

N\
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The credit rting ageneies are PACEA and JUR-VIE

Liguidity risk

2022 021
Nupecs
467,155 47,155
42,293 42208
12,666,117 83342532
13,175,571 5,861,705

Laquadiey nsk is the msk that the company will encounter difficuley in meetng s [mmneal obligatons
associated wath it Miwincl labalines thar aze seitled by .;:I.-j--l:.*rr.g cazh or another Onameal aseet, Licmidity
nsk anses beewuse of the possbility that the company could be requared to pay s Babilities earber than
expected or difficulty in rusing funds 1 meet commitments assocuted with financial liabuities as they fall
due. Prudens bguidity nsk manapement imslues maintining sufficent cash and marketable seurities, the
avadlabliey of :'.:rl.d.lnp: o an M'r"l"-]”-ﬂl'! amount of comreumed eredit facililives wnd the ahility o dose our
market poatons doe 1o dyramse nature of busincs,

2022

carrying contractual wp o one ame 1o wo Two i five

amount cash flows vear vears vears
Financial Liabilities
Trade and ather ArasT, 051 32,657,081 32,657,051 - =
pavables
Loan from G EO0,000 640,600,000 30,500, 0 30,0400, OO
Diirectos
Running Finance 5,179,597 5,179,597 5,179,597
Facility

95,436,648 9B 436,648 62,436,648 . 30,000,000

= S
2021

l:ill'l'!u'il'lg covi brac tnal up LW one one o o Two to [ive

amaunt cash flows year VEATS vears
Financial Tiahilities
[made and ather §7.101.941 47,100,541 47,101,943
[y abxles
Loan froam T9.730Th TETRLITG 40734 376 1 N, 0000 00
Dhrectons
Runining Finance 327005, 1) %2 05000 32 715 050
Faciley

139.541,307 159,541,307 120 541 307 . 00 (R0

S l————

{(In she halanice sheet date, the company has cash and bank balances of R 1518 sullion (2021 R B.AO

r|1:-=|i.'|:1_| aricd mvestmenis ol H! 1L (3071 Ra I'ilEI- il :.:.l..ll.l.i.i.'l:: Fiar repatment I'Jl-.J.I-I'IiLI.lL"




73,23, Market nsk

23.3

Market risk 15 the rsk that the value of the fnancml msrument may Qucteate 25 0 result of changes m
market infesest rafes or the marker price due to change m crocht mong of the wiver of the mslrument,
management manages omcket @k by moanorng exposure on marketable secunties by folloanng the
micmal sk mamagement and investment pobces and pusdelnes

Market msk comprses of thzee types of nske cursency msk, miezest maie ask and other prce ssk
Currency risk

Foreign currency risk arses mainly where recervables and payables exist due o trnsncnons in foreign
currencies. Currently there i3 no currency nsk as all financial asscts and babihnes are in I'RER.

Interesat rate risk

Tnreresr care msk 18 the msk char the faie value or funeee cash ess of 3 Doanom] metnuoen: will Hecnate
becaute of changes in market risk The company is not exposed 1w interest rate nsk as there B no interest
based Hubiliey o wsset.

Orther price nsk

Oither price nsk e the sk that far value or future cash fows of o Enepcal mstrument will Huctuate becanse
of changes in marker prices] ather than those ansing from interest rate nak or currency misk) whether those
changes are cavsed by factors specific 1o the mdmidisa’ financial mseerment or it issuer, or factor affecong
all or sarmalar finanaal mseument weded n the market.

Thi cormpany's listed securnes are susceptble w market poce ask ansing from uncertainities abaut the
furure value of investment scountics, The company manage the equity prce theough divemsaficason and all
instruments are made thorugh surphas funds.

Ihe company it expaded o other proe sk on invesrment in listed shares, The oompany manages the nsk
through porifolio diversification, as per reeommendation of Investment commirtee of the company. The
comenitiee regulasly monitors the performance of myvesiees and wssess the financial pecformance an on
goang hass,

The 1 pereent increase; (decrease’ in marker value of rhese mamumenns with all other vamables held
constent mpact on profit and loess scoount of the company is as follows:

Before Tax

10%% Tnerease 1086 Decrease
as at 30th June 2022 8,723,645 (8, 723,645)

as at 30h June 20221 . -

Fair value of Financial instruments

The Carrving values of all financial pssets and babwines reflected in these financial statements approximate
ta their fair value. The company measures fair value using the following fais value Liezaschy that reilects tie
significance of the irpurs used in making the measuremnents:

The company annualy hold bsted assets ampundng to Bs 10004 million (2021: 357 mallon) that are

recorded at quoted proce

The carmnng value of remaning fnanead assons and labibites seflected in there fmancial sratements
approximare to their fair vahee

.’



734 Capital risk management

The Company's objectives when managing capital are 1o safeguard the company’s abiity o continde &s 0
going concern in order 1o provide retuens for sharcholders and benefits for other sakeholders.

CAPITAL ADEQUACY LEVEL

Tatal Assers 5 I 137,087,722 2N 3060, 1]

Less: Total Liabilives (98, 456,643) 159,54 5307
Less: Revaluation Reserves .

Capiml Adequacy Level Ba,651,074 1500, 548,74

While dererminging the valoe of mtal swses of TREC halder, the National value of the TREC held by
WA Secupnes (Povate) Limuted s at veas ended 30th June 2023 decermined by Palasian Swock Exchanpe
has been considered

TRANSACTIONS AND BALANCES WITH RELATED PARTIES

Relared Parties Comprse of associated companies | directors, key managemen: personnel and close famuly
members of the direciors. Tonsacuons wath relaved paries may be cammed owl o oegouaced
rates. Remuneranan and bencfits 1o execunves of the company are n accorcance with the terms of their

FIT'I'III'I.}'IHEI‘I.I‘.

Deratls ol rransactons and balanres with eelated parees, nther than thase which have been -prn!':r.'l.l'::.'

l]l."-'l.'l.i klﬂ; i.'.lif'-\'l'ﬂ'ﬂ iﬂ "!'.E FIFH.III:'iJI siafrmenis aré as '.-11::|.:l'.l.'F'

202 20
Remuneraton to Directors 14,404,000 B0 2000 O
Remuneracon ms Chiet Execumre OiGeer 2670, 000 2O 00
Badances due to Lhrector 121411
Balances due from Director - 44,620,375
Lawany Receved from Ditectos il B, MO T TR 276
Tl 411 136,954 651
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LIQUID CAPITAL BALANCE
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28. DATE OF AUTHORIZATION
These fmancal soarements kave been suthomred for meie on ?lﬂ_tl_iu?g by the Bomsrd ol
Dirrecioors of the I

I GENERAL

Figures have been reasranged and reclassified wherever necessary, for the purpose of companson and have
bevs pousded off b the nearest Rupes
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OFFICES IN PAKISTAN

Karachi Oifice:

402 Progressive Cenitre,
30-8 Block-6, FECHS,
Shahran-e-Famsal, Karacha
Fhamne <90 (315 34322551-3

Lahore Office:

193-4, Shahy Jamal,

Lakaoe - 54000

Phone: +02 (42} 35403550-1, 35403588
Fax: 92 (47} 35402599

E-mal: infoduhy-hnooocnm

Wit htipotfeasiee uby-hinco com

Islamabad Cffice:

Wt Lemever Gepund, Pak Plaza (12-A)
Fagzl-e-Hag Road, Blue Area, Blamabad
Phone: +52 {51) 28734313

Fam. +32 (57) 2361751

LHLJ INTERNATIONAL

LUHY Hassan Matem & Compary

i5 a membed of Urbach Hackor Young
Indernationzl Limited, @ UK Company:
and forms part of the intematonal
WUHY network of legally independent
acCouning and Cearsulting firms
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GHY inpernanong sebaork, Thi
servicesy cese bl herean are provided
by 1he Firrm and not by UHY or any
othes memiber firm ol UHY Neidher
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www.uhy-hnco com
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